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What a Decade of PE Holding Periods Reveals ATRUSIGHT company

Median Hold, Exit Volume & Vintage Pressure | 2015 - 2026 YTD

Median Holding Period, 2025
- ‘ ! ar S The longest annual median in 12 years of tracking U.S. platform exits.

Median PE Holding Period by Exit Year (2015 - 2026 YTD)
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Steady Trend, Then a Break

From 2015 through 2022, median holding periods held a remarkably tight
4.7-5.0 year band — even through a global pandemic and 2021's record exit

volume. The discipline broke when rates climbed and exit windows tightened:

5.5 (2023) - 5.6 (2024) — 5.9 (2025).

A Backed-Up, Not Thin, Pipeline

Three consecutive years of compressed exit volume have produced a
structural overhang of assets that need to come to market, not just want to.
The pipeline isn't dry — it's inventory waiting on a clearing event.

The 2021 Vintage Problem

Sponsors who bought during peak 2021 multiples are the primary
contributors to today's elongation — unable to find buyers willing to validate
those entry prices in a higher-rate environment. The 1,503-deal cohort has
become the cycle's pressure point.

Sell-Side Wave Building

Intermediaries with relationships into 2019-2022 vintage portfolios sit at the
front of what should be a durable sell-side wave. As fund lifecycles approach
their outer limits, DPI pressure on GPs only compounds.

Key Outlook

OVERALL MEDIAN

5.0 yrs

All exit years 2015-2026

PEAK EXIT VOLUME

1,503

Records in 2021

SHORTEST MEDIAN YEAR LONGEST MEDIAN YEAR

4.7 yrs 2.9 yrs

2018, 2019, 2020 2025

VINTAGE CONTEXT

The 5.9-year median equates to acquisitions completed around 2020, with half of current portfolio companies acquired pre-pandemic. Many of those deals — along with
2021-2022 vintage transactions — were likely completed at elevated valuations. Working through that inventory will eventually relieve the pressure on the median hold period.
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Private Equity Info

M&A Research Database
Private Equity Info is a cutting-edge M&A research platform that lets dealmakers

search, identify, and connect with key executives across the entire M&A landscape.

Since 2005, our focus on data accuracy, ease-of-use, and personalized customer
service has made us an invaluable partner to investment bankers, private equity
firms, and other M&A professionals.

* 130,000+ key executives across 30,900 firms
e 1.1 million private and public companies

* Al-powered natural language search

* Real-time alerts and deal tracking

Andy Jones
Founder & Managing Director, Private Equity Info

Leads PEI corporate strategy, product development and growth;
background in investment banking and acoustical engineering.

TruSight, LLC

Deal Sourcing & Origination

TruSight provides subscription-based deal origination, retained buy-side acquisition
search, and deal sourcing services for professional investors, private equity funds,
family offices, and business intermediaries. Our reputation for broadening and
accelerating deal flow has been built through industry expertise, professionalism,
and a partnership philosophy.

* Retained buy-side acquisition search

* Intermediary coverage from 13,000+ contacts
» Off-market proprietary deal flow

* Sell-side marketing and distribution

Dan Mahoney

2 Co-Founder & CEO, TruSight, LLC
f" Leads outsourced business development and deal origination; background
2 » in financial consulting and business strategy.

Private Equity Info was acquired by TruSight, LLC in late 2021, combining cutting-edge M&A data with hands-on deal origination to create an integrated platform for the

lower middle market.

Request a free trial - privateequityinfo.com

Learn more - trusightllc.com
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